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Application for Support under Invest NI’s 
R&D Boosting Business Call
This scheme provides up to a maximum of £50,000 assistance for R&D projects – based on a maximum grant rate of 45% or 75%
 of agreed and eligible project costs.
(1) Applicant Details
	Business Name
	Business Name goes here             
	Date Established
	01/01/2001

	Registered No 

(if applicable)
	Registred Number                         
	Legal Status

Limited Company    
 FORMCHECKBOX 

Sole Trader             
 FORMCHECKBOX 

Partnership
 FORMCHECKBOX 

Other
 FORMCHECKBOX 



	Contact for this application:

Name

Contact Name                                          
Address

Address                                                     
Email

Email Address                                          
Tel No.

Telephone Number                                 

	

	
	
	

	If 25% or more of your business is owned by another business or if you own 25% or more of another business, please enter Name of the other business and attach a Group diagram separately:
Name  Business Name                                                     

	
	No. of employees in Group
	     

	
	Group Annual Turnover
	£      

	Employment
	Please indicate the relevant number of full and part time employees, for the applicant company (i.e. not across Group),as below:

	Employee Type
	No. currently employed
	Average No. over last 12 months

	Full Time Employees

	     
	     

	Part Time Employees

	     
	     


Has your business previously received any assistance from Invest NI? 
Yes  FORMCHECKBOX 


No   FORMCHECKBOX 

 (2)

BUSINESS OVERVIEW

	Product / Service and Target Market
Please provide a brief history of the business, describing any recent changes or significant developments. Outline your main product or service offering and your target market sector(s). (approx. 150 words max.)

	     


	Competition 
Who are your major competitors? What is your competitive advantage in the current market conditions? What is unique about your product/service? (approx. 150 words max.)

	     


	Market Opportunities
Identify the opportunities open to your business at present, including markets outside Northern Ireland. Identify key customers. (approx. 150 words max.)

	       


	Market Strategy
Describe your marketing strategy /how you plan to maximise the impact of your new Product/ Service in the marketplace. (approx. 150 words max.)
e.g. what are you actually going to do to make these sales a reality?(e.g. involve agents, distributors, sales reps/marketing plans/etc) 

	     


(3)

PROPOSED R&D PROJECT

	What is the Title of the proposed R&D Project? 

Invest NI may be requested to publish this title on the EU Website.

	     


	Please describe the new Product, Process or Service you wish to develop. (under 150 words) 

	     

	In the context of your target marketplace, please explain how you think your proposed product or service is novel/different/ innovative/unique/challenging. (under 150 words)

	     


	Please outline Key Project Milestones:
	By what date do you expect these to be achieved?

	     
	     

	     
	     

	     
	     


	Please describe the three main risks or challenges for the project: (e.g. technical/financial/commercial risks)
	How will you mitigate these identified risks?

	     
	     

	     
	     

	     
	     


	Proposed project start date?      
	Project Duration:      months

	Will the majority of project activity take place at your main business address provided at (1)?

Yes:  FORMCHECKBOX 
    No:  FORMCHECKBOX 

If No; please provide detail:      


	Project Delivery

	Please attach CVs for key staff and highlight their role in ensuring successful project delivery.


(4)
PROJECT COSTS

Summary of estimated project costs (exc VAT, if VAT registered):  N.b:  do not include contributions in-kind in your costs – only expenditure incurred on the project is eligible for Invest NI assistance: 

	Salary
	Name
	Hourly Rate
	No Hours worked on project
	Total

	
	1.       
	     
	     
	     

	
	2.      
	     
	     
	     

	
	3.      
	     
	     
	     

	
	
	

	Technical/
Design consultancy
	Name & Address of Consultant
	Daily Rate 
(inc of all travel & accomm. costs)
	No. of days
	Total

	
	1.      
	     
	    
	     

	
	2.      
	     
	    
	     

	
	
	

	Sub-Contracting
	Name & Address of Sub- Contractor
	Daily Rate
	No. of days
	Total

	
	1.      

	     
	    
	     

	
	2.      
	     
	    
	     

	
	
	

	Equipment Depreciation
	List key equipment to be purchased in relation to the project with estimated costs.  Only depreciation costs over the life of the project are eligible.  Straight line depreciation of equipment is assumed over 4 yrs.
	     

	
	
	

	Materials
	Please list full costs of materials essential to the proposed R&D.
	Total

	
	1.      
	     

	
	2.      
	     

	
	3.      
	     

	
	
	

	Intellectual Property
	Include costs for Registration of Patent Applications and costs associated with Patent and Information Searches.
	     

	
	
	

	Travel & Accommodation
	Include costs for company personnel where travel is deemed necessary for the purposes of the R&D.
	     

	
	
	

	Trials & Testing
	Provide a short description of activity & cost of 3rd party trials and testing and how they link to the project.
	     

	
	
	

	Other Costs
	Other Costs

	     


Total Project Costs:                                                                          

         £ 999999999
(5)
FINANCE

Performance

Please provide a copy of your most recent annual accounts along with your application form.
	Please complete the summary financial projections table below.  Note:  the Base Year is the last complete financial year unless 10 months have passed in the current year, in which case the Base Year is the current financial year.

	
	Base Year -1 (£)
	Base Year (£)
	Base Year +1 (£)
	Base Year +2 (£)

	Turnover
	     
	     
	     
	     

	Gross Profit
	     
	     
	     
	     

	Operating Profit
	     
	     
	     
	     

	Net Assets
	     
	     
	     
	     


PROJECT FUNDING

	If successful, please provide details of how the business plans to fund its proportion of total project costs: (e.g. additional share capital/bank overdraft/loans/profits generated by business activity)

	Provider
	Facility Type
	Facility Sought

	     
	     
	£      

	     
	     
	£      

	     
	     
	£      


	Outline your progress so far in securing any additional funding. (approx. 150 words max.)

	     


	Has your Business applied for any other Public Sector assistance?
If so, please detail provide details of public body applied to and amount:

	     


Projected Sales & Exports

	
	Base year
	Base +1
	Base +2

	Total Unit Sales
	     
	     
	     

	% sales Rest of UK
	   
	   
	   

	% sales RoI
	   
	   
	   

	% sales Other
	   
	   
	   

	Will these Sales be additional sales or will they replace older technology or product offering?

	     


(6)
Exploitation of new product/process/service

	What do you think the successful completion of your project will achieve for your company?
	Please tick any which apply.

	Improvement in product quality

	 FORMCHECKBOX 


	Reduction in Company costs

	 FORMCHECKBOX 


	Enhanced capability to carry out innovative projects

	 FORMCHECKBOX 


	Stronger links with Universities/FE Colleges/Research institutes

	 FORMCHECKBOX 


	Productivity gains

	 FORMCHECKBOX 


	Creation of an “innovation culture” in the company

	 FORMCHECKBOX 


	Other key commercial / technical reasons for undertaking the project (please specify): 




	Will the project result in any of the following Intellectual Property Rights being owned by the business?
	Please tick any which apply.

	Trade Secret


	 FORMCHECKBOX 


	Copyright

	 FORMCHECKBOX 


	Registered Design


	 FORMCHECKBOX 


	Patent


	 FORMCHECKBOX 


	Other (please specify):




(7)
INVEST NI ASSISTANCE - Need and Impact
	Identify and explain the effect of not receiving assistance:

	Effect
	Please tick if appropriate.
	Rationale 
(i.e. expand, as relevant - why smaller or later, etc.)

	The R&D project will go ahead anyway 
(same scale/time/location)
	 FORMCHECKBOX 

	     

	The R&D project will go ahead at a later date– on a similar scale
	 FORMCHECKBOX 

	     

	The R&D project will go ahead but will take longer to complete 
	 FORMCHECKBOX 

	     

	Will go ahead but on a reduced scale

	 FORMCHECKBOX 

	     

	Will go ahead but at a lower quality

	 FORMCHECKBOX 

	     

	Will be abandoned

	 FORMCHECKBOX 


	     

	Other;  please specify

	 FORMCHECKBOX 

	     


In terms of the impact of the project for your company:  (Please tick ONE ONLY)

	Without the project we probably won’t survive


	 FORMCHECKBOX 


	If successful, the project will account for a significant proportion of turnover
	 FORMCHECKBOX 


	The project outcome is important to the business but we have a number of other products or services in the pipeline
	 FORMCHECKBOX 


	The outcome of this project will be of modest importance to the company


	 FORMCHECKBOX 


	The outcome of this project will not be important to the company


	 FORMCHECKBOX 



(8)
DECLARATION
· I am not applying to any other government department / local authority / research council in respect of the costs of undertaking the R&D project outlined in this application.

· I will notify Invest NI of any other application for grant aid for this project.

· I will allow access to the business to any authorised person for the purpose of carrying out an inspection in order to verify the accuracy of the information in this application.

· I declare that the project will comply with all relevant Northern Ireland and EU legislation relating to Equal Opportunities.

· I will notify Invest NI in advance of carrying out any changes to the nature of this project.

· I understand that any expenditure incurred on this project outside of written approvals from Invest NI will not be eligible for financial assistance.

· I will provide any further information as may be required by Invest NI.

Applications must be authorised, in the case of a Limited company, by a Director or the Secretary and, in the case of a Sole Trader or Partnership, by a Proprietor or Partner.

	Authorisation:



	I declare the information in this application to be true and complete to the best of my knowledge and authorise Invest NI to assess this application on the basis of the information provided:

	Name:      


	Position in Company:      


	Date:      



COMPANY CHECKLIST: Please ensure you attach the following documents to your application form:-
· Recent annual accounts

· CVs for key project staff
























1 The 75% support rate applies only to ‘New to R&D’ companies – i.e.  those companies who have not received assistance through Invest NI’s R&D programmes in the past 5 years and have not exceeded the de minimis aid ceiling of €200k.  PLEASE NOTE: Up to three applications will be considered from the same company in any 12 month periotesod (n.b. where a company hasn’t received Invest NI R&D support in previous five years, only the first project submitted will be eligible under the “New to R&D” support category (i.e. up to max 75%), subsequent projects will be eligible for support up to maximum of 45%.


2 Employed Full Time for 30 or more hours per week. 


3 Employed less than 30 hours per week.
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