
                   

Access to Finance - Techstart Ventures 
  
SMEs are the backbone of our economy, providing approximately three quarters of all 
private sector jobs and turnover. Regardless of size or stage of development, 
businesses need funding to scale to the next level. 
 
Aimed at ambitious SMEs whose growth is constrained by a lack of traditional finance, 
Invest NI provides a range of funding solutions under the banner ‘Access to Finance’. 
 
Invest NI has appointed Techstart Ventures LLP to manage Techstart III.  The aim of 
Techstart III is to ensure that entrepreneurs, seed and early-stage technology 
businesses are provided with vital finance and support at the earliest stages of their  
development.      

 

What is Techstart III?  

Techstart III provides support to NI Based 
entrepreneurs, seed/early-stage SMEs and 
university spin-outs. The elements of Techstart 
III are:  

• A £48m SME Equity Fund with initial 
investments up to £1m and up to £4m 
over a series of funding rounds;   
 

• A £7.2m Proof of Concept Grant Fund 
provides grants of up to £40k to help 
commercialise technology innovation;  
 

 
When will Techstart III be 
operational?  
Techstart III is now operational.  
 

 

 

 

 

How will Techstart III be delivered? 

Techstart III is managed by Techstart Ventures 
LLP, one of Europe's leading technology 
focused venture capital fund managers. With 
offices in Edinburgh and Belfast, Techstart 
Ventures LLP has been working with 
technology entrepreneurs since 2014.  

email: northernireland@techstart.vc 

        grants@techstart.vc         

web:  www.techstart.vc 

          www.techstartgrants.com 
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mailto:northernireland@techstart.vc
http://www.techstart/
http://www.techstartni.com/


Who can apply and what are the terms?  

Businesses applying must be substantially 
based in Northern Ireland and must meet the 
EU definition of an SME. The scheme will not 
apply to:   

• Primary Agricultural production or 
Fisheries; 
 

• Enterprises subject to an outstanding 
recovery notice from the European 
Commission; 

 
• Enterprises in difficulty as defined by 

the European Commission or, where 
the enterprise is in the service sector, is 
ailing or insolvent, as defined by the UK 
Subsidy Control Act 2022.   

 
 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Fund Structure  

The SME Equity fund is a limited partnership 
with a lifetime of 10 years.  

The Proof of Concept Grant Fund has a 5-year 
period to award grants and a sixth year to 
facilitate payment of any outstanding grants.  


